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$VSHFWRV� OLQJXtVWLFRV�GRV�JrQHURV�WH[WXDLV��/tQJXD� �SDGUmR�H� �3UHFRQFHLWR�OLQJXtVWLFR�� �)XQo}HV�
GD� OLQJXDJHP�� )DWRUHV� GD� WH[WXDOLGDGH�� /HLWXUD� H� SURGXomR� GH� WH[WRV� GHVFULWLYRV�� QDUUDWLYRV� H�
GLVVHUWDWLYRV��7pFQLFDV�GH�SURGXomR�WH[WXDO��UHVXPR�H UHVHQKD�

&yGLJR 1RPH &DUJD�+RUiULD 1R�FUpGLWRV &+�*OREDO 3HUtRGR

('8&���� 3RUWXJXrV�,QVWUX�
PHQWDO

7HyULFD�
��

3UiWLFD�
� � �� �R



$1(;26

2%-(7,926 '2�&20321(17(

0(72'2/2*,$

$9$/,$d­2

&217(Ò'2�352*5$0È7,&2

��

Ɣ /HYDU RV HVWXGDQWHV D FRPSUHHQGHUHP D GLVWLQomR HQWUH OLQJXDJHP H OtQJXD� WRPDQGR RV JrQHURV�
WH[WXDLV�FRPR�REMHWR�GH�HVWXGR��SRU�VHU�QHVWHV�DUWHIDWRV�TXH�D�OtQJXD�VH FRQFUHWL]D�
Ɣ 2SRUWXQL]DUDRVHVWXGDQWHV DFRPSUHHQVmRGHJrQHURV WH[WXDLVFRPRHYHQWRVFRPXQLFDWLYRV� FRQ�
VWLWXtGRV WDPEpPSRUPDUFDVVyFLR�KLVWyULFR�FXOWXUDLVGDVFRPXQLGDGHVKXPDQDV TXHRVXWLOL]DP�
Ɣ 9LDELOL]DU GLVFXVV}HV TXH GrHP DRV DOXQRV D RSRUWXQLGDGH GH FRPSUHHQGHU D OtQJXD HPVXD KHWH�
URJHQHLGDGH� FRQVWLWXtGD SRU XP FRQMXQWR GH QRUPDV� OLJDGDV D DVSHFWRV VyFLR�KLVWyULFR�FXOWXUDLV��
HQWUHDV TXDLVHVWi DQRUPDSDGUmR� TXHJR]DGHPDLRUSUHVWtJLR VRFLDO� QDSHUVSHFWLYD GHYDORUL]DomR�
GH�WRGDV�DV QRUPDV�
Ɣ /HYDU�RV�DOXQRV�XVR�HIHWLYR�H�UHIOH[LYR�GD�OtQJXD��FRQVLGHUDQGR�IDOD�HVFXWD�HVFULWD�OHLWXUD��SRU�
PHLR�GH�JrQHURV�WH[WXDLV�TXH�FLUFXODP�GLIHUHQWHV�FRQWH[WRV�VRFLDLV��HP�HVSHFLDO��RV�PDLV�IRUPDLV�
S~EOLFRV�� DVVLP� FRPR� RV� GLIHUHQWHV�PRGRV� GH� RUJDQL]DomR� GD� OtQJXD�� SDUD� R� TXH� R� HVWXGR� GD�
JUDPiWLFD QRUPDWLYD VH ID] QHFHVViULR�
Ɣ 3URSRU DRV HVWXGDQWHV D SURGXomR GH JrQHURV WH[WXDLV RUDLV H HVFULWRV� FRP rQIDVH HP JrQHURV GH�
GLYXOJDomR FLHQWtILFD�

$V�DXODV�VHUmR�GH�QDWXUH]D�WHyULFD�H�SUiWLFD��FRQVLGHUDQGR�D�QHFHVVLGDGH�GRV�FRQWH~GRV�YLYHQFLD�
GRV� &RPR SURFHGLPHQWRV GLGiWLFRV� LPSOHPHQWDUHPRV R WUDEDOKR SRU PHLR GH� DXODV H[SRVLWLYDV��
H[SRVLo}HV�GLDORJDGDV��HVWXGRV�GLULJLGRV��OHLWXUD��DQiOLVH�H�SURGXomR�GH�WH[WRV�HVFULWRV��SURGXomR�
GH�WH[WRV�RUDLV �VHPLQiULR��

7RGDV DV DWXDo}HV FRPXQLFDWLYDV VHMDP RUDLV RX HVFULWDV� UHDOL]DGDV HP VDOD GH DXOD RX HP HVSDoRV�
SDUD RV TXDLV VH HVWHQGD R WUDEDOKR SHGDJyJLFR� VHUmR DYDOLDGDV� $IRUD DV REVHUYDo}HV H DSUHFLDo}HV�
DVVLVWHPiWLFDV�GR�GHVHPSHQKR�GH�FDGD�DOXQR��WUrV�DWLYLGDGHV�SUHYLVWDV�QR�FURQRJUDPD��HP�GRLV�
GLIHUHQWHV�PRPHQWRV�GR�VHPHVWUH��VHUmR�VLVWHPDWLFDPHQWH�REVHUYDGDV��DSUHFLDGDV�H�UHJLVWUDGDV�
FRPR� LQGLFDGRUHV� IRUPDLV� GR�GHVHPSHQKR��(VVDV� DWLYLGDGHV� HVWmR�GLYLGLGDV� HP�GRLV� EORFRV�� D�
VDEHU�
Ɣ �R�%/2&2�� SULPHLUD�SDUWH�GR VHPHVWUH
D� 3URGXomRGH JrQHURV WH[WXDLV DFDGrPLFRV �UHVXPR� UHVHQKD��
E� $QiOLVH GH XPDUWLJR DFDGrPLFR�
F� 3URYD HVFULWD�
Ɣ �R�%/2&2�� VHJXQGD�SDUWH�GR VHPHVWUH
D� 3URGXomR�GREDQQHU�
E� 3URYD HVFULWD�
F� 3URGXomR GH JrQHURV WH[WXDLV DGPLQLVWUDWLYRV �GHFODUDomR� RItFLR� UHTXHULPHQWR� FDUWD��
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Ɣ 1Ro}HVGH OLQJXDJHP� OtQJXDHYDULDomR OLQJXtVWLFD�
Ɣ $VIXQo}HVGD OLQJXDJHP�
Ɣ 3UHFRQFHLWR OLQJXtVWLFR�
Ɣ /tQJXD3DGUmR�
Ɣ 81,'$'(���� 7(;72��7(;78$/,'$'(�H /(,785$�
Ɣ 1Ro}HV�FRQFHLWXDLV GHWH[WR�
Ɣ )DWRUHV�GD WH[WXDOLGDGH�
Ɣ &RHVmR 7H[WXDO�
Ɣ &RHUrQFLD�WH[WXDO��$VSHFWRV�GD�FRQVWUXomR�GRV�VHQWLGRV�QR WH[WR��
Ɣ *rQHURV�WH[WXDLV�QR�FRQWtQXR�GD�UHODomR�IDOD�H HVFULWD�
Ɣ 7LSRORJLD WH[WXDO� H[SRVLomR� GHVFULomR�QDUUDomR�GLVVHUWDomR�DUJXPHQWDomR� LQMXQomR�
Ɣ 3URGXomR GH JrQHURV WH[WXDLV DFDGrPLFRV� UHVXPR H UHVHQKD FUtWLFD H GHVFULWLYD�
Ɣ 3URGXomR GH JrQHURV WH[WXDLV DGPLQLVWUDWLYRV��FDUWD� RItFLR� GHFODUDomR H UHTXHULPHQWR�

Ɣ %$*12��0��3UHFRQFHLWR�OLQJXtVWLFR��R�TXH�p��FRPR�VH�ID]��6mR�3DXOR��(G��/R\ROD� �����
Ɣ &+$//8%� 6��)XQo}HV�GD�/LQJXDJHP��6mR�3DXOR��ÈWLFD� �����
Ɣ ),25,1��-��/���6$9,2/,��)��3��3DUD�HQWHQGHU�R�WH[WR��OHLWXUD�H�UHGDomR��6mR�3DXOR��
ÈWLFD�������
Ɣ ),25,1��-��/��6$9,2/,��)��3��/Lo}HV�GH�WH[WR��OHLWXUD�H�UHGDomR��6mR�3DXOR��ÈWLFD� �����
Ɣ .2&+� ,� 	 75$9$*/,$� /� &�$&RHUrQFLD WH[WXDO� 6mR 3DXOR� &RQWH[WR� �����
Ɣ .2&+��,��$�&RHVmR�WH[WXDO��6mR�3DXOR��&RQWH[WR� �����

Ɣ $%5(8��$QW{QLR�6XiUH]��&XUVR�GH�5HGDomR��6mR�3DXOR��ÈWLFD� �����
Ɣ %$*12��0DUFRV��'UDPiWLFD�GD�OtQJXD�SRUWXJXHVD��6mR�3DXOR��/R\ROD� �����
Ɣ (0(',$72�:DQGHU� $ IyUPXOD GR WH[WR� UHGDomR� DUJXPHQWDomR H OHLWXUD� 6mR 3DXOR��
*HUDomR�(GLWRULDO� �����
Ɣ )$5$&2��&DUORV�$OEHUWR��7(==$��&ULVWRYmR��3UiWLFD�GH�WH[WR�SDUD�HVWXGDQWHV�XQLYHU�
VLWiULRV��3HWUySROLV��5-��9R]HV� �����
Ɣ 0(648,7$� 5REHUWR 0HOR�*UDPiWLFD GD OtQJXD SRUWXJXHVD� �� HG� 6mR 3DXOR� 6DUDLYD��
�����
Ɣ 3266(17,� 6tULR� 3RU TXH �QmR� HQVLQDU JUDPiWLFD QD HVFROD� &DPSLQDV� 63� 0HUFDGR�
GH�/HWUDV� �����
Ɣ 648$5,6,��'DG��6$/9$'25��$UOHWH��(VFUHYHU�PHOKRU��JXLD�SDUD�SDVVDU�RV�WH[WRV�D�
OLPSR��6mR�3DXOR��&RQWH[WR� �����
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